Eltronic Group frasalger TS Tech

Eltronic Group har den 28. april gennemfgrt frasalget af installatgrvirksomheden TS Tech A/S
til Hytor Group A/S.

Med frasalget af TS Tech A/S til Hytor Group A/S kommer virksomheden tilbage i lokale heender i
Esbjerg, hvor der er gode muligheder for synergi og yderligere udvikling. Eltronic Group har siden
2016 ejet 70% TS Tech, og overdrager nu et solidt selskab til Hytor Group, som bl.a. leverer tekniske
system- og veerktgjslgsninger til energisektoren gennem aktiviteter i Hytor Tools Solutions og Hytor
Fluid Solutions.

- TS Tech er en steerk virksomhed med rigtigt gode veerdier, dygtige medarbejdere og en sund
indtjening. Vi er glade for, at vi har fundet en ny ejer, der komplementerer TS Tech i hgj grad og kan
bidrage til virksomhedens videreudvikling som lokal partner i Esbjerg. Vi takker for et steerkt og godt
samarbejde med TS Tech og gnsker de nye ejere held og lykke pa den videre rejse, siger
grundlaegger og administrerende direktar i Eltronic Group Lars Jensen.

TS Tech bestar af 45 medarbejdere og har de sidste ar bl.a. staet for starre el- og teknikprojekter i
Esbjerg. For at kunne tilbyde kunderne en steerkere samarbejdspartner i Esbjerg, giver det mening at
samle lokale virksomheder.

CEO i TS Tech seaetter pris pa det nu forhenvaerende samarbejde med Eltronic Group og er klar til at
satse pa et steerkere lokalt samarbejde med Hytor Group.

- Vi har igennem de sidste seks ar faet lov til at vaere en del af en meget spaendende koncern, hvor vi
har kunnet laere og spare med kolleger i naesten alle faggrupper inden for det tekniske. En rejse vi pa
ingen made ville have veeret foruden. TS Tech har, grundet det, nu en solid organisation, en fast
strategi og har bragt sig i front inden for flere unikke forretningsomrader, siger han og fortszetter:

- Jeg gleeder mig til fremtiden og til et taet samarbejde pa alle fronter med vores nye partner Hytor
Group.

Ogsa de nye ejere er tilfredse med kgbet. CEO i Hytor Group Niels Langerhuus har allerede et
indgéende kendskab til TS Tech, da han har veeret en del af bestyrelsen de seneste tre ar.

- Med TS Tech som en del af Hytor-gruppen star vi endnu steerkere som alsidig samarbejdspartner
for det samlede kundesegment. TS Tech har gennem en arraekke som leverandgr til Hytor bidraget
steerkt til de Igsninger vi har lavet. Derfor er det steerkt, at TS Techs kompetencer nu bliver en del af
hele Hytor-gruppen, og dermed bidrager solidt til det samlede veerditilbud til energisektoren og den
gronne omstilling, forklarer han.

Fra den 28. april 2022 er Hytor Group maioritetsejer, mens TS Tech-grundlaegger og administrerende
direktar Thomas Bech Sandholdt har udvidet sit ejerskab. Thomas B. Wang, og Thomas V. West
stadig er medaktionaerer. Organisationen fortsaetter usendret, ligesom direktionen vil veere den
samme - bestdende af CEO Thomas B. Sandholdt, COO Finn E. Christensen og slutteligt CCO
Thomas V. West.

Om TS Tech

TS Tech blev grundlagt i 2009, og har siden udviklet sig inden for teknik og el-installationsbranchen
med et unikt engagement indenfor bl.a. den granne omstilling, vind, Power-to-X, industri m.fl.

Om Eltronic Group

Eltronic Group A/S ejer og investerer i virksomheder for at hjeelpe med at skalere deres forretning
bade nationalt og globalt. Eltronic Groups virksomheder arbejder inden for industriel produktion, gran
energi, infrastruktur og distribution med det formal at styrke kundernes konkurrenceevne.



| alt er syv driftsselskaber en del af Eltronic Group: Eltronic A/S, Enabl A/S, Eltronic FuelTech A/S,
Data Intelligence A/S, HE Marine A/S, Dynatest A/S og Epcido A/S.

Koncernen har hovedsaede i Hedensted og har flere lokationer i Danmark, mens Eltronic Groups
virksomheder ogsa har lokationer i USA, Storbritannien, Polen, Bulgarien, Ukraine, Indien, Taiwan og
Kina.

www.eltronic-group.com
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Eltronic Group sells TS Tech

On 28 April, Eltronic Group completed the divestment of the company TS Tech A/S to Hytor
Group A/S.

With the divestment of TS Tech A/S to Hytor Group A/S, the company returns to local ownership in
Esbjerg with good opportunities for synergy and further development. Eltronic Group has owned 70%
of the shares in TS Tech since 2016 and now hands over a solid company to Hytor Group, which i.a.
provides technical system and tool solutions to the energy sector through activities in Hytor Tools
Solutions and Hytor Fluid Solutions.

“TS Tech is a strong company with really good values, skilled employees, and healthy revenue. We
are pleased that we have found a new owner who complements TS Tech and can contribute to the
company's further development as a local partner in Esbjerg. We are grateful for our strong and good
collaboration with TS Tech and we wish the new owner good luck on the further journey,” says
founder and CEO of Eltronic Group Lars Jensen.

TS Tech consists of 45 employees and in recent years, the company has contributed to major
electrical and engineering projects in Esbjerg. To be able to offer customers a stronger partner in
Esbjerg, it makes sense to bring together local companies.

CEO of TS Tech appreciates the collaboration with Eltronic Group and is ready to invest in stronger
local collaboration with Hytor Group.

“Over the past six years, we have been allowed to be part of a very exciting group, where we have
been able to learn from colleagues in almost all professional groups within the technical field. A
journey we in no way would have been without. Due to this, TS Tech now has a solid organization, a
solid strategy and has taken the lead in several unique business areas,” he says and continues:

“I look forward to the future and a close collaboration on all fronts with our new partner Hytor Group.”

The new owner is also satisfied with the acquisition. CEO of Hytor Group Niels Langerhuus already
has in-depth knowledge of TS Tech, as he has been part of the board for the past three years.

“With TS Tech as part of the Hytor group, we are even stronger as a versatile partner for the entire
customer segment. For several years as a supplier to Hytor, TS Tech has made a strong contribution
to the solutions we have created. Therefore, it is a strong move that TS Tech's competencies now
become part of the entire Hytor group, and thus make a solid contribution to the overall value
proposition for the energy sector and the green transition,” he explains.

From 28 April 2022, Hytor Group will be the primary owner, while TS Tech founder and CEO Thomas
Bech Sandholdt has expanded his ownership. Thomas B. Wang and Thomas V. West are still co-
shareholders. The organization will remain unchanged, just as the Executive Board will remain the
same - consisting of CEO Thomas B. Sandholdt, COO Finn E. Christensen, and CCO Thomas V.
West.

About TS Tech

TS Tech was founded in 2009, and has since then developed in the engineering and electrical
installation industry with a unique commitment to, among other things. the green transition, wind,
Power-to-X, and industry.

About Eltronic Group

Eltronic Group A/S owns and invests in companies to help scale their businesses both nationally and
globally. Eltronic Group's companies work in industrial production, green energy, infrastructure, and
distribution with the aim of strengthening customers' competitiveness.



A total of seven operating companies are part of Eltronic Group: Eltronic A/S, Enabl A/S, Eltronic
FuelTech A/S, Data Intelligence A/S, HE Marine A/S, Dynatest A/S, and Epcido A/S.

The group is headquartered in Hedensted and has several locations in Denmark, while Eltronic
Group's companies also have locations in the USA, Great Britain, Poland, Bulgaria, Ukraine, India,
Taiwan, and China.

www.eltronic-group.com
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