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Blue Equity invests in TRECO A/S

Blue Equity is entering into a partnership with Per Therkildsen, Preben Pedersen
and Allan Prang, founders and owners of TRECO A/S, to support the continued
development of the company, which desighs and manufactures metal solutions.

TRECO A/S in Aalestrup is a specialised metalworking company which, in close collaboration with its
global customers, develops, manufactures and assembles customer-specific products - primarily for
automation and self-service applications. The company supplies, among other things, sorting and box
solutions for the letter and packaging industry. In addition, TRECO has developed Solitaire Robot - a
highly efficient sorting solution that automatically sorts and sequences letters and small parcels.

The solution has had its commercial breakthrough in the Nordic region and is now ready to be scaled
globally.

TRECO A/S was founded in 1992 and typically manages the entire value chain and associated logistics,
including design, metalworking, assembly, testing and shipping directly to the end customer.

The company employs approximately 210 people in Aalestrup and Hadsund and has an annual revenue
of just under DKK 300 million.

“We see very significant opportunities to further develop TRECO. We have been looking for a partner
with whom we feel confident, and who can also help us further professionalise the company. We have
found that partner in Blue. We look forward to working with Thomas and the rest of the team from Blue,
and to taking the company to the next level,” say Per, Allan and Preben.

As part of the transaction, Chairman of the Board, Brian Stage, will join the group of owners.

“We are confident that the collaboration with Blue will be very strong. The value base and approach to
business development at TRECO and Blue are highly aligned,” says Brian Stage, Chairman of the Board of
TRECO.

TRECO will be the eighth and final investment in Blue’s third fund (number 30 in total for Blue) and marks
the starting point for activities in Blue’s forthcoming Fund 4. Ownership will be divided as follows: 37.5% to
the three founders and existing owners, 59.5% to Blue and 3% to Chairman of the Board, Brian Stage.

“At Blue Equity, we are very proud that, through a short and focused process, we have been chosen as
partner in the further development of TRECO together with Per, Preben, Allan and their highly skilled
employees. TRECO’s deep knowledge of the design and production of solutions for the packaging industry
provides a solid foundation for the company. Through their impressive efforts, Per, Preben and Allan have
built an outstanding company. We look forward to supporting TRECO in its continued development by
contributing expertise and leveraging our network,” says Thomas Tvedergaard, Managing Partner at

Blue Equity, who also thanks TRECO’s long-standing lawyer and legal adviser, Lars Bundgaard from

B&D Advokater, for a constructive and highly professional process.

The new ownership structure is subject to formal approval by the Danish Competition and Consumer
Authority.

For further information, please contact:
TRECO A/S, Per Therkildsen, tel. +45 2399 0544 / Brian Stage, tel. +45 2966 6020. See also www.treco.dk

Blue Equity, Managing Partner Thomas Tvedergaard, tel. +45 2062 0804. See also www.blue.dk


http://www.treco.dk/
http://www.blue.dk/
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